KPMG Inc., as Trustee of PAAM, is committed to providing Investors with timely
communication on the progress of the Bankruptcy.

Investor questions and information can be responded to through the following;
Website: http://www.portusgroup.ca

Email: portus@kpmg.ca
Phone: KPM G Portuscall centre at 1-866-260-5439

Role of the Trustee

The Court appointed the Trustee on March 24, 2006. The Trustee owes a duty of utmost
good faith to the Investors and Creditors. The Bankruptcy and Insolvency Act (BIA)
establishes the rules under which the Trustee performs its obligations. The Trustee
administers the bankrupt Estate on aday to day basis.

The Inspectors and the Trustee have agreed that in order to ensure an orderly process of
communication any and all questions Investors may have regarding the administration of
the Estate ought to be made of the Trustee. Likewise the parties have agreed that any
information Investors may seek ought to be sought from the Trustee. To that end, the
Trustee has continued the website established by the Receiver. The Trustee has also
continued the call centre established by the Receiver. Any question which an operator at
the call centre cannot answer will be forwarded to a senior member of the Trustee's
office who will respond to such questions as soon as possible.

Role of the Inspectors

The Inspectors act similar to a Board of Directors of a company. They are the collective
representatives of the Creditors of the Bankruptcy (which in the case the Portus
bankruptcy are primarily the Investors) and owe a duty to Investors to act in utmost good
faith for the benefit of the Investors and Creditors. They have been selected and elected to
represent a broad range of skill and experience and as much as possible represent a range
of interested parties and geographic locations. They do not represent their respective
employers, if employed. In the case of PAAM, they will determine, in conjunction with
the Trustee, how the assets of the Estate will be dealt with and when funds will be
distributed to the Investors.

Duties and Power s of the | ngpectors

The Inspectors are the supervisors of the Trustee in bankruptcy, in this case KPMG Inc.,
and their role isto instruct the Trustee to take whatever steps they consider appropriatein
order to protect the Estate and the Creditors.

The powers of the Inspectors may be exercised by a simple mgjority vote. The amount
owed to a Creditor, who has been appointed as an Inspector, is not relevant to voting by
the board of Inspectors.
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The duties and responsibilities of Inspectors are set out in various sections of the
Bankruptcy and Insolvency Act (BIA) and can be divided into two main areas of activity:

« Authorization: giving permission to the Trustee to take specific actions; and

e Supervision: approving various reports, documents, and accounts, and general
supervision of the Trustee’' s administration of the estate.

The Inspectors are expected to satisfy themselves that the Trustee's administration is
satisfactory by examining certain documents and accounts connected with the
administration. The BIA enables the Inspectors to carry out this function by providing
them access to the estate books and records.

The BIA specifically requires the Inspectors, “from time to time”, to:
« Verify the bank balance of the estate;
« Examinethe Trustee's accounts; and,
« Inquireinto the adequacy of the estate bond filed by the Trustee.

The Inspectors are aso required to approve the Trustee's final statement of receipts and
disbursements, dividend sheet, and disposition of unrealized property.

The Inspectors only have the powers given them by the BIA and cannot obtain a personal
benefit or advantage from the bankrupt estate.

M eetings of the I nspectors

Meetings of the Inspectors are generally called by the Trustee. The Inspectors do not
have the power to hold meetings on their own. The Trustee is required to call a
meeting when requested in writing by a mgjority of the Inspectors. The Inspectors
must pass resolutions at a properly called meeting by a simple majority. If al the
other Inspectors consent, an Inspector may participate in a meeting of Inspectors by
telephone or other communication facilities.

An Inspector cannot appoint some other person to represent him or her at a meeting
of the Inspectors that the Inspector is unable to attend. An Inspector is entitled to be
accompanied by his or her solicitor at a meeting of the Inspectors. The solicitor
cannot take part in the deliberations nor can the solicitor propose or second motions.

The frequency of Inspector meetings is determined based on the requirements of the
administration of the bankrupt estate.

Resolution of Disputes

If at ameeting of the Inspectors, they cannot arrive at a majority decision, the Trustee
has the power to decide the matter, unless it concerns the Trustee's personal conduct.
However, the opinion of any absent Inspectors must be sought to resolve the
difference.



When there is a conflict between the directions given to the Trustee by the Creditors
at any Creditors meeting and directions given by the Inspectors, the directions of the
Creditors will prevail.

In the event that the Trustee or another interested person challenges the decisions and
actions of the Inspectors, the Trustee or other person have a right to apply to the
Court for areview of this matter. The Court can revoke or vary any act or decision of
the Inspectors and give directions, permission or authority as it considers appropriate.
In the alternative, a Creditor’'s meeting can be called at which the Investors and
Creditors can give instructions to the Trustee.

Inspectors Remuner ation

Each Inspector may be paid (a) actual and necessary travel expenses incurred in
relation to performance of his or her duties as Inspector; and (b) fees per meeting as
prescribed by the BIA, depending on the “net receipts’ realized by the Trustee,
ranging from $10 to $40 per meeting. An Inspector may be allowed a special fee for
special services provided to the estate. The specia services and related fees must be
requested and authorized by the Creditors or other Inspectors, and subject to approval
by the Court.

Progress Update

June 21, 2006 — First Meeting of Creditors

Held in Toronto and attended by several hundred Portus Investors. The First Meeting of
Creditors saw the Trustee present a thorough report on all matters leading to the
Bankruptcy of Portus. The Trustee's Report was followed by a lengthy open Question
and Answer period.

Among the outcomes of the Creditors Meeting were:
* The confirmation of KPMG Inc. as Trustee;
* The election of the Inspectors to represent the interests of the Investors and

Creditorsin the Bankruptcy. The Inspectors are: Rod Bell, Gregg Clifton, Michael
Kelly, Edward MacNeil, and Mark Segal.

Thelnspectors

Rod Bell (Saskatoon, Saskatchewan) I nvestor, Financial Advisor

»  Senior Partner with McFaull Consulting Inc.

* Certified Financia Planner (CFP)

* Mutual Fund - licensed through Berkshire Investment Group to sell mutual funds
» Lifelnsurance - licensed to sell life insurance products

* Completed Canadian Securities Course (Honours)

* Employed in Financial Services Industry since 1987

* Received B.A. from University of Saskatchewan

* Member, Board of Directorsfor the Children's Health & Hospital Foundation of
Saskatchewan



Gregg Clifton (Toronto, Ontario) Business Consultant
« Morethan 25 years of executive level business experience as a corporate
executive and as an advisor to management and other stakeholders

« Isanindependent consultant focusing on business planning, M& A activities and
turnarounds

«  Waspreviously CFO of a Canadian financial services business
« Until 1984 was an insolvency partner with Peat Marwick (now KPMG)
« Holdsthe following professional designations— CA, CIRP, ICD.D

« IsthelICAOQ representative of the Professional Liability Insurance Committee of
the CICA

Michael A. Kelly (Toronto, Ontario) Assistant Vice President and Senior
Counsel for Manulife Financial

« From 2001 to 2003 he was an associate with the law firm of Ogilvy Renault in
Ottawa, Ontario

*  From 1999 to 2001 he was an associate with the law firm of Baker & McKenzie
in London, England

e From 1994 to 1999 he was an associate with the law firm of Torysin Toronto,
Ontario

His experience as alawyer includes various solicitors matters including securities
law, corporate restructuring, mergers and acquisitions and insolvency restructurings

Edward M. MacNeil (Nova Scotia) Portus I nvestor

« Heisseaf employed as a Labour Management Consultant

« Isamember of the Nova Scotia Labour Relations Board

« Was president of Cape Breton Island Building and Construction Trades Council
« Served on the Nova Scotia A pprenticeship Advisory Board

« Wasabusiness manager in the International Brotherhood of Electrical Workers
« Serveson the Board of Directors, Nova Scotia Power Inc.

« Has served on various public committees, task forces and boards

Mark Segal (Toronto, Ontario) Economist

« Mark hasworked in staff, consulting or manageria positions for international
organizations, Canadian governments at the federal and provincial levels and
severa universitiesin foreign countries

« Professional experience included both policy and analytical work on energy
€economics, major energy projects, regulatory economics in hydrocarbons and
electric power, international trade, economic development, industrial strategy and
the economics of health, education and social programming

« Presently specializesin performing and supervising analytical due diligence on
the economic and related financial viability of major energy projects on behalf of
clients that include the World Bank and the International Financial Corporation
(World Bank Group)

« Hisprofessiona experience has spanned the past four decades and numerous
countries in the Americas, Africaand the Far east

« Hehas collaborated extensively with public policy makers, policy investors,
consulting firms and international financing and investment organizations



June 21, 2006 — First Meeting of the Inspectors

Immediately on conclusion of the First Meeting of Investors and Creditors, the Inspectors
had a brief meeting. The Inspectors confirmed the engagement by the Trustee of
ThorntonGroutFinnigan LLP and McCarthy Tetrault LLP aslegal counsel to the Trustee.
Expert Counsel to the Trustee is necessary because there are numerous complicated legal
issues which must be resolved in order to complete the Bankruptcy and distribute funds
to the Investors and Creditors.

June 28, 2006 — Second Meeting of the Inspectors

In a lengthier meeting the Inspectors were given a detailed presentation on all Portus
matters by the Trustee, KPMG Inc. Particular focus was placed on the complex structure
and workings of Portus, a presentation of issues and options for decisions and actions
going forward and details of the assets of Portus.

Some of the issues and options presented for decision and actions included:

» a history of extensive efforts to trace property of the Portus Group and its
proceeds through alarge number of entitiesin over adozen jurisdictions,

» thelocation and securing of over 130 bank and investment accounts of various
Portus Group entities, including PAAM, at numerous financial institutions in
Canada, the Cayman Islands and the Turks and Caicos Islands,

» the commingling of Portus Investor funds rendering valid tracking and
accounting for individual investor fundsimpossible,

» theissues and complexities involved with the realization of the Société Générale
(Canada) notes, and

» theimplications of pursuing potential lawsuitsin concluding the Bankruptcy.

Portus assets are in three general categories:. cash, which is invested, promissory notes
issued by Société Générale (Canada) and recoveries through potential lawsuits the
Trustee may have against third parties.

In the case of the latter, legal counsel for the Trustee provided the Inspectors with a
briefing on alist of potential lawsuits. The Inspectors then instructed legal counsel to
develop and present an analysis of the merits of certain potential lawsuits along with an
analysis of the relative cost/benefit of proceeding with the lawsuits. Counsel for the
Trustee is doing this and will report back to the Inspectors by the end of August.

July 19, 2006 — Third Meeting of the Inspectors

The Inspectors instructed the Trustee to continue and maintain the KPMG/Portus
information web site http://www.portusgroup.ca as well as the call centre for investors
(1-866-260-5439) or by email, portus@kpmg.ca. The Inspectors asked the Trustee to put
a communications program in place to facilitate the provision of information to Investors
in an accurate and timely basis, and to answer questions from Investors.

In a bankruptcy the Trustee, KPMG Inc., operates under the BIA and as such the Trustee
is responsible for representing the rights of Investors through the Bankruptcy.
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Accordingly, the Representative Counsel, established previously to fill this role during
the Receivership is no longer required. The Inspectors directed the Trustee to request that
the Recelver obtain an Order of the Court to discharge the Representative Counsel, once
the Trustee has the communications program for Investorsin place.

As part of this meeting, the Trustee reported to the Inspectors on recent Portus related
actions and developments since the first Creditors Meeting.

On Going Actions of the Trustee

Since its appointment the Trustee has:

answered questions and provided information to Investors,

continued discussions and work with Société Générale (Canada) and continued to
receive and analyze information from Société Générale (Canada) regarding the
promissory notes,

continued discussions and work with Northwater Capital Management Inc.
(“Northwater”). Northwater is completing a report on its assessment and
recommendations regarding the Portus promissory notes issued by Société
Générae (Canada);

responded to enquiries from investment funds that have expressed interest in
purchasing claims of the Investors against PAAM and entered into discussions
with those investment funds regarding a process for the funds to purchase claims
of Investors against PAAM;

continued to process proofs of claim against PAAM from Investors and
Creditors;

monitored the Receiver’s efforts to recover PAAM assets under the possession
and/or control of Mr. Manor and to third parties engaged by him. Among other
actions, this has seen Receiver’'slegal counsdl initiate and respond to various legal
proceedingsin Israel during the period; and

monitored the Receiver’s efforts to examine Mr. Mendelson under oath regarding
his knowledge of the affairs of PAAM.

Priority activity for the Trustee, together with the Inspectors, for the next 60-90 days will
be:

consideration of alternative strategies to optimize realizations on the Société
Générae (Canada) notes,

consideration of the timing and amount of distributions to Investors, and

consideration of which lawsuits to pursue based on the report from Counsel to the
Trustee (expected by the end of August, as noted above).



Frequently Asked Questions and Answers

How will Investors know about decisions and actions of the Inspectors? How can
Investors ask questions, get answers and get more information about the Portus
Bankruptcy in a timely way?

One of the first actions undertaken by the Inspectors was to ask the Trustee, KPMG
Inc., to maintain existing Investor communication and establish enhanced
communication.

The Inspectors asked the Trustee to set up a communications protocol, which is an
appropriate role given the Trustee's legal and financial responsibility to Investors
under the Bankruptcy and Insolvency Act (BIA).

As aresult, there are now four primary Investor communication channels:

Website: http://www.portusgroup.ca

The website is a wide ranging source of information, including various Court
documents, Court Reports, media releases and contact information. The websiteis
divided into two related sites. One has information related to the Receivership of
Portus. The other section covers the Bankruptcy of Portus, which is the phase we
are in now. Information about the progress of the Bankruptcy will be posted on
this site from time to time and a monthly update letter from the Trustee will
appear on the site. In addition, the Trustee will post letters on a timely basis if
material events occur prior to the next monthly update.

Email: portus@kpmg.ca

Thisisone of two prime ways to ask questions and get information.
Send an email and an experienced Trustee' s staff member will return reliable and
authorized information and responses in atimely manner.*

Phone: KPM G Portuscall centre at 1-866-260-5439
Thisisthe other way for Investors to ask questions and get information.

The call centre is staffed 8:30 am to 4:30 p.m. ET, Monday to Friday, by
considerate and knowledgeabl e staff. *

* Note: If either email or call centre response team members are not able to
answer the incoming question, there is a process in place to forward the question
to a senior member of the Trustee's staff to review and respond to the question as
soon as possible.

The Trustee'sMonthly L etter

As well, at the request of the Inspectors, the Trustee will post a monthly “Trustee
Letter” on the website. This e-letter will be the prime information source for
communicating the decisions, actions and deliberations of the Inspectors. Every
effort will be made to have the e-letter available on or about the first of the month,
reporting on the previous month’s activity.


http://www.portusgroup.ca
mailto:portus@kpmg.ca?subject=re: Letter to PAAM Investors and Creditors

That said, the amount and nature of information available will be driven by the
month’s events. As well, there may be confidential information and action
undertaken by the Inspectors and/or the Trustee which will not appear in the
monthly letter. For example, the Trustee is working under existing Court
approved confidentiality agreements with third parties which must be respected as
the Bankruptcy moves forward. Other similar agreements to protect, for example,
proprietary corporate information may be required in the future.

Who are the people responding to Investor emails and calls?

They are either experienced members of the Trustee's staff, KPMG Inc., or, in the
case of the call centre, knowledgeable, mature retired business people who have been
recruited to the task because they have previous experience with bankruptcy
proceedings and communicating with Investors and Creditors.

Can Investors contact the Inspectors directly?

No. Investors are asked to contact the Trustee through email and/or the call centre
with guestions and requests for information.

The Inspectors are experienced and knowledgeable business people. They are giving
their time and talents voluntarily for this important role. The Inspectors are of aview
that to ensure an orderly communications process, all of the communication be
handled directly through one source — that being the Trustee.

When do you think Investors will begin to get some of their money back?

It is difficult to say definitely as timing may depend on the strategy developed with
the Inspectors working through the bankruptcy administration.

How much on the dollar will Portus Creditors get back?

There remain many variables and unknowns to answer this simply. Again the amount
ultimately recovered may also be dependent on the strategy developed with the
Inspectors working through the bankruptcy administration.

Creditors are encouraged to read the Trustee's Preliminary Report for a more
comprehensive discussion of all the uncertainties with respect to providing an
estimated realization and for the Trustee's preliminary realization estimate.
See http://www.portusgroup.ca.

How long might the Bankruptcy process take?

It is very difficult to estimate; there are many factors and uncertainties which can
affect the length of the process. Bankruptcies also have required and clearly defined
legal and financial processes that require specific time periods. As well, because of
Portus' complicated structure and size, thisis a very large and complex Bankruptcy.
That said, the Trustee and the Inspectors are committed to concluding these processes
as efficiently and effectively asthey can.
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Does the Hardship Committee continue and how do | apply if | need to?

Yes. More information including how to apply for payments is available on the
website, http://www.portusgroup.ca in the section “Hardship Committee.” Possible
changes to the Hardship Committee will be discussed with the Inspectors

Does the Representative Counsel continue through the Bankruptcy?

No. Representative Counsel was established during the Receivership period to
represent the interests of individual and institutional Investorsin that process.

Now that Portusisin Bankruptcy and operating under the Bankruptcy and Insolvency
Act (BIA), that important role of representing the legal and fiduciary interests of
Investors falls to the Trustee working with direction provided by the five Inspectors
elected to represent Investors. It is expected that there will be expense savings in the
change aswell.

Will there be more Creditors Meetings?
The first meeting of Creditorsis usually the only meeting of Creditors held during a
bankruptcy administration. The Trustee can call subsequent meetings of Creditors at
any time.

How do | get a Claim form?
Forms and detailed information on the process of making a claim are available at

http://www.portusgroup.ca. As well a toll free information line 1-866-260-5439 is
available for additional information and assistance.

I nvestor Contact | nformation

Investor questions and information can be responded to through the following;

Website: http://www.portusgroup.ca
Email: portus@kpmg.ca
Phone: KPM G Portus call centre at 1-866-260-5439
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TERMS AND CONDITIONS OF SITE USE

PORTUS ALTERNATIVE ASSET MANAGEMENT INC.
(In Receivership / In Bankruptcy)

KPMG Inc., Receiver /| KPMG Inc., Trustee in Bankruptcy

These website terms and conditions of use (the “Terms of Use”) is a legal agreement between the visitor
to this Site (“you”) and Portus Alternative Asset Management Inc. by its Receiver and Trustee in
Bankruptcy, of the estate of Portus Alternative Asset Management Inc., KPMG Inc. (the “Site Operator”)
concerning your access to and use of this Site.

BY ACCESSING AND USING THIS SITE YOU ARE ACKNOWLEDGING YOUR ACCEPTANCE OF AND
AGREEMENT TO THESE TERMS OF USE AND THAT YOU INTEND TO BE LEGALLY BOUND BY
THEM.

IF YOU DO NOT AGREE WITH ONE OR MORE OF THESE TERMS OF USE YOU MAY NOT ACCESS
OR USE THE SITE OR ANY INFORMATION CONTAINED ON THE SITE.

In consideration of the mutual covenants contained in these Terms of Use and other good and valuable
consideration (the receipt and sufficiency of which are hereby acknowledged), you and the Site Operator
agree as follows:

Purpose

The Site contains legal documents, information and data pertaining to the receivership of Portus
Alternative Asset Management Inc. (the “Site Content”) and is presented by the Site Operator solely and
exclusively as a public service for informational purposes only. The Site Operator hereby grants you a
personal, non-transferable and non-exclusive right to access, read and download the Site Content which
shall only be used by you solely and exclusively for your personal and private use. You agree that you
acquire absolutely no rights or licenses to the Site or any Site Content other than the limited right to
access and use the Site and Site Content in accordance with these Terms of Use. Transmissions to the
Site by you are not protected and no confidentiality will be maintained with respect such transmissions by
you which are made at your sole risk.

Limitations

This Site is not an official reporter, and the Site Operator does not guarantee that any Site Content is
error free, complete, accurate, reliable or current. The Site Operator uses reasonable efforts to update
the Site on the day in which new material is filed with the Court. The Site Operator recommends that all
postings be reviewed by you at least 48 hours after posting in order to determine whether any
amendments have been made to the posted document. In addition, all Court materials will generally be
posted on the Site prior to the hearing of the relevant motion or other proceeding. However, be advised
that, due to size restrictions, certain of these materials may be removed from the Site subsequent to the
expiry of the relevant appeal period. All materials will continue to be available for public review through
the Commercial List Office, 10th Floor, 393 University Avenue, Toronto, Ontario in Court File No. 05-CL-
5792 of the Ontario Superior Court of Justice (Commercial List). You acknowledge and agree that this
Site does not purport to provide complete records of all litigation and legal documentation (or any other
information) pertaining to Portus Alternative Asset Management Inc., in Receivership and/or in
Bankruptcy and that the Site contains no legal (or other professional) advice and nothing on the Site or in
these Terms of Use shall be taken, implied or construed as an offer to provide, or a provision of, legal
advice or as a recommendation for any specific course of action. Changes may be periodically made to
the Site and/or the Site Content and may be made at any time. Site Operator reserves the right to
change, modify, suspend, or discontinue the Site or any Site Content at any time without notice and may
suspend or terminate your access to the Site immediately without prior notice at its sole discretion and for
any reason and without further obligation or liability to you.
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YOU AGREE THAT THE SITE AND SITE CONTENT ARE PROVIDED ON AN “AS IS” BASIS, AND IS
FOR YOUR PERSONAL USE ONLY WITHOUT ANY REPRESENTATIONS OR WARRANTIES OF ANY
KIND OR NATURE WHATSOEVER. THE SITE OPERATOR, TO THE FULLEST EXTENT PERMITTED
BY LAW, DISCLAIMS ALL EXPRESS OR IMPLIED CONDITION, REPRESENTATIONS AND
WARRANTIES, OF ANY KIND OR NATURE AND MAKES NO WARRANTIES ABOUT THE
ACCURACY, RELIABILITY, COMPLETENESS, OR TIMELINESS OF ANY SITE CONTENT OR THE
SITE OR ANY THIRD PARTY INFORMATION. SITE OPERATOR IS NOT RESPONSIBLE FOR
ERRORS OR DELAYS IN TRANSMISSION OVER THE INTERNET AND DOES NOT WARRANT THAT
THE SITE WILL OPERATE ERROR-FREE OR UNINTERRUPTED OR THAT THE SITE OR ANY SITE
CONTENT IS FREE OF COMPUTER VIRUSES AND OTHER HARMFUL ELEMENTS.

IN NO EVENT SHALL THE SITE OPERATOR, OR ANY AFFILIATES OF KPMG INC. OR ANY OF
THEIR RESPECTIVE OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, BE LIABLE FOR ANY
DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL, EXEMPLARY OR PUNITIVE
DAMAGES, HARM, INJURY, COST, EXPENSE OR OTHER LOSSES OR ANY KIND OR NATURE
WHATSOEVER (WHETHER BASED ON WARRANTY, CONTRACT, TORT, EQUITY, STRICT
LIABILITY, PATENT OR COPYRIGHT INFRINGEMENT OR ANY OTHER LEGAL THEORY)
RESULTING FROM THE USE OF, OR THE INABILITY TO MAKE USE OF, THE SITE OR ANY SITE
CONTENT (INCLUDING IN ANY CONNECTION WITH THE TRANSMISSION OR DOWNLOADING OF
ANY SITE CONTENT FROM THE SITE OR SUBMISSIONS TO THE SITE) OR THE USE OF, OR
RELIANCE ON, ANY SITE CONTENT OR OTHER INFORMATION CONTAINED ON THE SITE,
WHETHER OR NOT SITE OPERATOR OR ITS AFFILIATES ARE ADVISED OF THE POSSIBILITY OF
SUCH DAMAGES.

You acknowledge and agree that KPMG LLP is not the Site Operator and has no responsibility for this
Site or any Site Content.

Links

The Site may include hypertext links to third party web sites solely for the purpose of helping you identify
and locate other sources of information that may be of interest. Hypertext links do not imply an
endorsement of (including that the Site Operator has reviewed such sites) or association with such third
party web sites and the Site Operator, its affiliates and related companies are not responsible for such
third party web sites or the information contained on such third party web sites. Use of third party web
sites is entirely at your sole discretion and risk and You may not create links from other web sites to this
Site. Any copying, republication or redistribution of any part of the Site, including by caching, framing or
similar means, is expressly prohibited without the prior written consent of the Site Operator.

Conformance with Law

In addition to complying with these Terms of Use, you agree to use the Site and Site Content for lawful
purposes only and in a manner consistent with all applicable local, national or international laws and
regulations. The Site shall not be used where, and to any extent, such use is prohibited by law. Your use
of the Site from any location is subject to your compliance with all applicable laws and regulations that
may be applicable to you. You agree, and confirm, that your use of the Site is in full compliance with the
laws of the jurisdiction(s) to which you are subject, and that you are not prohibited from using the Site due
to any restriction whatsoever.

Location and Law

The Site is physically located at, and is administered by the Site Operator from its offices in Province of
Ontario, Canada. By accessing the Site, you and the Site Operator agree that all matters relating to
access to, or use of the Site and all of the communications, transmissions and transactions associated
with the Site shall be deemed to have occurred in the Province of Ontario and shall be governed by the
laws of the Province of Ontario and the laws of Canada applicable therein, without regard to the conflicts
of laws principals thereof. You and the Site Operator also agree and hereby irrevocably submit and attorn
to the exclusive personal jurisdiction and venue of the courts of the Province of Ontario with respect to
such matters.
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Indemnity

You agree to defend, indemnify, and hold harmless the Site Operator, its affiliates and their respective
officers, directors, employees, professional advisors and agents, from and against any claims, actions,
demands, losses, liabilities, damages, costs and expenses, including without limitation, reasonable legal
and accounting fees, alleging or resulting from your access of the Site, your use of the Site Materials or
your breach of these Terms of Use.

Severability

If, in any jurisdiction, any of these Terms of Use are held to be unenforceable by a court of competent
jurisdiction, such Terms of Use shall be restricted or eliminated to the minimum extent necessary and the
remaining Terms of Use shall otherwise remain in full force and effect. A printed version of the Terms
and Conditions and any notice given in electronic form shall be admissible in judicial proceedings or
administrative proceedings based upon or relating to the Terms of Use to the same extent and subject to
the same conditions as other business documents and records originally generated and maintained in
printed form.

Entire Agreement

These Terms of Use constitute the entire agreement between you and the Site Operator relating to the
access to and use of the Site and the Site Content. Anything on the Site inconsistent with these Terms of
Use is superceded by these Terms of Use.

Amendment and Waiver

The Site Operator reserves the right to modify these Terms of Use at any time. It is your responsibility to
review these Terms of Use each time you visit the Site and you are deemed to be aware of such
amendments. No supplement, modification or amendment to these Terms of Use proposed by you shall
be binding on the Site Operator unless agreed to by the Site Operator in writing. No waiver of any of
these Terms of Use shall be deemed a further or continuing waiver of such Term of Use or any other term
or condition. All waivers by the Site Operator must be in writing and signed by an authorized
representative of the Site Operator.

Language

English shall be the language of the Site, and all contents, information and communication in connection
with the Site, and the parties waive any right to use and rely upon any other language or translations. Il
est la volonté express des parties que le présent Site et tous les affaires qui s'y rapportent soient rédigés
en langue anglaise, exception faite des documents pour lesquels la loi exige I'usage exclusif du francais.

Termination

The effective date of these Terms of Use is the date on which you have accepted the Terms of Use in
accordance with the procedures set out herein. These Terms of Use are effective until terminated by the
Site Operator, with or without cause, in the Site Operator's sole and unfettered discretion. The
disclaimers, limitations on liability, termination, interpretative provisions, your warranties and indemnities
shall survive any termination of these Terms of Use.
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